DEEPAK NITRITE LIMITED

Registered Office: 9/10, Kunj Society, Alkapuri, Vadodara — 390 007.
Tel: +91 265 2351013, www.deepaknitrite.com

Q4 & FY2010 INVESTOR COMMUNICATION

Pune, May 14, 2010: Deepak Nitrite Ltd. (DNL), a leading manufacturer of organic, inorganic,
fine & specialty chemicals and preferred business partner of global chemical companies, has
announced its financial results for the quarter and full year ended March 31, 2010.

* Revenues for Q4FY10 of Rs. 162.07 crore were higher by 7.4% as compared to revenues
of Rs.150.93 crore in Q4FY09 and 13% higher when compared to revenues of
Rs.143.55 crore in Q3FY10.

« EBITDA for Q4FY10 is Rs. 14.32 crore against Rs. 16.65 crore when compared to
EBITDA of Q4 FY09. On a sequential quarter basis EBITDA for Q4FY10 of Rs. 14.32
crore was higher by 30% when compared to EBITDA of Rs. 11.01 crore in Q3FY10.

* Interest cost for Q4FY10 is lower by 57% at Rs. 1.46 crore against Rs. 3.40 crore in
Q4FY09.

« PBT for Q4FY10 is Rs. 9.48 crore is higher by 13.4% against Rs. 8.36 crore in Q4FY09.
On a sequential quarter basis. PBT for Q4FY10 of Rs. 9.48 crore is higher by 18% when
compared to Rs. 8.02 crore in Q3FY10.

* PAT for Q4FY10 is Rs. 6.61 crore is higher by 54% against Rs. 4.29 crore in Q4FY09.
On a sequential quarter basis PAT for Q4FY10 of Rs. 6.61 crore were higher by 20%
when compared to Rs. 5.53 crore in Q3FY10.

¢ Revenues for the year FY10 of Rs. 542.21 crore were lower by 6.8% as compared to Rs.
581.78 crore for FY09. However volumes were up by more than 20%.

e PAT for the year FY10 of Rs. 20.01 crore was lower by 29 % as compared to Rs.28.28
crore for FY09.

« The Company has announced dividend of Rs 5/- per share of Rs. 10/- each for the year
ended 31° March 2010.

Commenting on the results, Mr. Deepak C. Mehta, Vice Chairman & Managing Director,
said, “We have been able to navigate global challenges this year by posting a second
consecutive year of turnover in excess of Rs. 500 crore. Our prudent financial policies have
helped us offset the impact of the unpredictable operating environment and resultant
currency fluctuations. Although prices of raw materials and finished products were lower than
last year, we have been able to considerably increase our volumes.”

Page 1 of 3




The stabilizing macro-environment coupled with an improved demand outlook from the
industries we serve, provides us good visibility of business. In addition to this, our efforts to
expand our portfolio of offerings with products developed in-house also provides with
opportunities. We are well placed to meet the future demand through our plan of de-
bottlenecking existing facilities, expanding capacity at existing plants and a plan to set up
new capacity at Dahej.”

e The company has been able to increase volumes during FY10 when compared to the
corresponding period of last year. However, due to the situation prevailing in FY09,
selling prices for the company’s products were markedly higher owing to global supply
disruptions. This has resulted in a situation of lower absolute revenues despite higher
volumes in FY10.

* The company has introduced a range of fuel additives products. The company expects
the annualised turnover from these products in the range of Rs. 75 crore per annum .

¢ The year witnessed major inroads in the China & USA market. Exports to these countries
more than doubled to Rs. 42 crore level and Rs. 31 crore respectively. Through this, the
company is taking firm steps to participate in growing agro chemicals market in China &
USA.

« The company will be augmenting the capacity at its four existing plants at Vadodara,
Taloja, Roha and Hyderabad. This will be on an on-going basis and such expansion of
capacity is expected to be completed FY 2011.

* The company has expanded its hydrogenation capacity by 40%. The full year impact of
this expansion will be reflected in FY 2011.

« DNL has taken effective steps in the Nitro Toludines (NT) segment to increase its market
share in the export market & have accordingly enhanced production capabilities, the
effect of which will be realised in the near future

-ENDS

Attached: Details to the announcement

For further information please contact:

Sanjay Deshpande Diana Fernandes / Rishab Barar
Deepak Nitrite Limited Citigate Dewe Rogerson

Tel: 020 6609 0206 Tel: +91 22 4007 5035 / 5040

Fax: 020 2668 5760 Fax: +91 22 2284 4561

Email: sdeshpande@deepaknitrite.com Email: diana@cdr-india.com/

rishab@cdr-india.com
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Deepak Nitrite Limited [NSE - DEEPAKNITR, BSE - 506401] is a leading manufacturer of
organic, inorganic, fine and speciality chemicals and is the partner of choice for several
global chemical majors. Headquartered at Pune, DNL is a multi-division and multi-product
company with manufacturing facilities at Nandesari in Gujarat, Roha and Taloja in
Maharashtra, and at Hyderabad in Andhra Pradesh.

The organic intermediates segment consists of Nitro Aromatic plants and Multi Purpose
Aromatic Amines Plant based on Catalytic Hydrogenation Technology. The inorganic
intermediates segment consists of manufacture of Sodium Nitrite and Sodium Nitrate by
the ammonia oxidation process, where DNL is the largest on purpose manufacturer. The
Fine & Speciality Chemicals segment produces a broad and innovative range of Effect
Chemicals meeting customized needs of Speciality Producers.

The end user industries for DNL range from agro-chemicals, dyestuffs, pigments, inks,
whiteners, pharmaceuticals to fuel additives. DNL prioritises R&D activities and invests
over 1% of its annual revenues in this area. It has a government approved central R&D
facility in Pune which has a sophisticated analytical laboratory, state-of-the-art equipment
and advanced facilities. The company expects to launch new products through its R&D
efforts. As a part of it's growth strategy, the company anticipates that it will be able to add
around 15% of its revenue through new products. This will help the company to broad
base its presence in the market segment.

Some of the statements in this document that are not historical facts are forward-looking
statements. These forward-looking statements include our financial and growth projections as well
as statements concerning our plans, strategies, intentions and beliefs concerning our business and
the markets in which we operate. These statements are based on information currently available to
us, and we assume no obligation to update these statements as circumstances change. There are
risks and uncertainties that could cause actual events to differ materially from these forward-
looking statements. These risks include, but are not limited to, the level of market demand for our
services, the highly-competitive market for the types of services that we offer, market conditions
that could cause our customers to reduce their spending for our services, our ability to create,
acquire and build new businesses and to grow our existing businesses, our ability to attract and
retain qualified personnel, currency fluctuations and market conditions in India and elsewhere
around the world, and other risks not specifically mentioned herein but those that are common to
industry.
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Deepak Nitrite Limited

Registered Office: 9/10, Kunj Society, Alkapuri, Vadodara - 390 007
Website : www.deepaknitrite.com, Investors Relation Contact : investor@deepaknitrite.com

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2010

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs. in Lacs Rs. in Lacs
Quarter Ended Year Ended Quarter Ended Year Ended
Sr. Particul Sr. Particulars
No. articulars 31-03-2010 | 31-03-2009 | 31-03-2010 | 31-03-2009 | | No. 31-03-2010 | 31-03-2009 | 31-03-2010 | 31-03-2009
(Unaudited) | (Unaudited) | (Audited) (Audited) (Unaudited) | (Unaudited) | (Audited) (Audited)
; 1 |Segment Revenue :
. (2; gf;;aéesé:gﬁm?nfégm BOF’erat'o"S 15:3;'23 142-:;'2; 53322‘33 5?523'? a) Inorganic Intermediates 2901.49 | 2391.20 | 11213.85 | 10718.38
( ’ p g g = : : b) Organic Intermediates * * 9168.62 | 8B888.96 | 29655.72 | 32852.29
2 | Expenditure c) Fine & Speciality Chemicals 4942 67 | 4300.43 | 16619.18 | 18218.22
a. (Increase)/Decrease in Stock in Trade & WIP 1193.25 | 3093.85 716.24 | (1320.15) d) Others 205.82 (2.38) 249.12 (1.10)
b. Consumption of Raw Materials 8035.37 | 4539.70 | 29816.63 | 31043.91 Total 17218.60 | 15578.21 | 57737.87 | 61787.79
c. Purchase of Traded Goods 1346.22 | 2507.08 | 3597.74| 6054.42 Less : Inter segment revenue 1010.90 484.89 | 3516.77 | 3610.26
d. Employee Cost 1099.94 [ 1013.88 ( 4035.29| 3932.49 Net Sales/Income from operations 16207.70 | 15093.32 | 54221.10 | 58177.53
f. Other Expenditure 3100.67 | 2274.11| 11030.94 | 1074068 | ”CL: Res rlat ':gf ”mc:"erm — : : : '
egment Results before tax & Interest :
g. Total 15236.16 | 13938.55 | 50947.86 | 52150.83 a) Inorganic Intermediates 705.94 | 380.91| 2228.48| 2848.03
Profit from Operations before Other income, b) Organic Intermediates 346.48 425.85( 1184.71| 2501.59
Interest and Exceptional Items (1-2) 971.54 | 1154.77 | 3273.24| 6026.70 c) Fine & Speciality Chemicals 495.75 | 913.29| 2239.82 | 3145.66
4 | Other Income 123.49 21.93 42468 111.91 Total 1548.17 | 1720.05| 5653.01| 8495.28
5 | Profit before Interest and Exceptional ltems (3+4) 1095.03 1176.70 | 3697.92| 6138.61 Less: i) Interest 146.51 340.23 666.12 | 1508.34
6 [Interest 146.51 340.23 666.12 | 1508.34 ii) Other un-allocable expenditure 453.14 | 543.35| 1955.09 | 2701.27
7 | Profit after Interest but before 948.52 836.47 | 3031.80| 4630.27 Net of un-allocable Income
Exceptional Items (5-6) Total Profit Before Tax 948.52 | 836.47 | 3031.80| 4285.67
8 Excgptionai Items—[mpairment ongs.elts - - —| (344.60) ] |5 Capital Employed :
9 | Profit (+)/Loss(-) from Ordinary Activities before a) Inorganic Intermediates 2497.52 | 2536.68 | 2497.52| 2536.68
Tax (7+8) 948.52 836.47 | 3031.80| 4285.67 b) Organic Intermediates 13105.66 | 14321.94 | 13105.66 | 14321.94
10 [ Tax expenses 287.15 407.73| 103043 1457.67 ¢) Fine & Speciality Chemicals 11548.09 | 10666.77 | 11548.09 | 10666.77
11 | Net Profit (+}J'rLOSS {_) from Ordinary Activities after d) Other unallocable 5853.30 2281.02 5853.30 2281.02
Tax (9-10) 661.37 42874 | 2001.37| 2828.00 Total 33004.57 | 29806.41 | 33004.57 | 29806.41
12 | Extraordinary ltems (net of Tax expenses Rs.) = = = = | NOTES: s .
13 | Net Profit (+)/Loss (-) for the period (11-12) 66137 | 428.74| 2001.37| 2828.00 | 1. The Company has allotied 1490586 Equity ~ Olauae 44 (V) (o) of C g Aoveament: - o ouired under
14| Paid up Equity Share Capital 104538 | 896.32| 104538| 896.32 Shares of Rs. 10/ each al a premium of 31'_03_2010 31’_*;;;‘:?:5
(Face Value of Rs. 10/- each) Ra, B0~ par ‘equity share for cash .on Particulars {Audited) | (Audited)
: k 9th February, 2010, consequent upon
15 Resfewes excluding re.vamation resene - — | 20731.70 | 17999.46 conversion of Detachable Warrants into Equity Shareholders Funds:
16 | Basic EPS not annualised Rs. 6.75 4.78 21.82 31.55 Shares, issued alongwith Rights Shares. The a) Share Capital 104538 | B96.32
17 | Diluted EPS not annualised Rs. 6.63 - 21.07 - Conversion price being Rs. 100/- per b) Reserves & Surplus 20898.29 | 18167.32
18 | Public Shareholding : Detachable Warrant. Proceeds of the issue LoanFunds 925595 | 8954.70
’ have been utilised for the purpose mentioned in Deferred Tax Liability 1804.95 | 1788.08
— Number of Shares 4606642 | 4248433 | 4606642 | 4248433 the Lelter of Offar TOTAL 3300457 | 29.806.42
— Percentage of Shareholding 44.07 47.40 44.07 4740 | 5 Basic and Diluted EPS for the current period is Fixed Assets & CWIP 16804.47 | 17,240.67
19| Prom Dters_ and promoter group not comparable with corresponding period of the Investments 2733.32 132.92
shareholding previous year due to allotment of equity shares Current Assets, Loans and Advances|
(a) Pledged / Encumbered in the current period, as detailed above. a) Inventories 6304.07 | 641955
— Number of shares Nil Nil Nil Nil | 3. The Board of Directors has recommended a b% gungw [;eé:tor:s | 10%:12?.23 ng;;g
: ; ; ] dividend of Rs. 5/- (R Five Onl c} Cash and Bank Balances ) :
- Percentag'e of shares (as a % of the total Nil Nil Nil Nil S;:’;r:";f Igs “_;_ each( f:rpte:: ye:fendne)é) 3!1‘;: d} Gther Curment Assets 96531 87101
shareholding of Promoters & Promoter group) March. 2010 e) Loans and Advances 460230 | 388555
== 0, H i H i g . & giamize . s
Percentaghe of shares (as a % of the total Nil Nil Nil Nil 4. Priious paiis s have. Sesn egmupsil Less: Current Liabilities and Provisions
share capital of the Company) rearranged, wherever necessary. g: lﬁ|ab1!r|;es :3{};{13 gg Sggggg
(b) Non-encumbered 5. Information on investors complaints for the f\: rog;smn; 0'00 0‘38
—  Number of shares 5847177 | 4714800 | 5847177 | 4714800 quarter-(Nos): Opening-Nil: New-Nil, Disposal- isc. Expenditure : .
— Percentage of shares (as a % of the total 100.00 100.00 100.00 100.00 Nil, Closing-Nil. TOTAL 33004.57 | 29,806.42
shareholding of Promoters & Promoter group) 6. The above Audited Financial Results were For DEEPAK NITRITE LIMITED
— Percentage of shares (as a % of the 55.93 52.60 55.93 52.60 :)EV[EW'E“" '?;’ lh.j Aléd“ Cﬂm":j“:}eetha“g 'Evef o, C. MEHTA
. een considered and approved by the Board of MUMBAI W o
el shace capital ot tha Company) Directors at its meeting held on 14th May, 2010.  14th May, 2010 Vice Chairman & Managing Director




	2010q4result.pdf
	AR2010.pdf

